AGENDA

Meetings of the board of directors of Saginaw Valley College and the board of control
of Saginaw Bay State College, November 13, 1965, University Center, Michigan
A. BSaginaw Valley College Board Meeting
1. Call to order by Chairman

2. Establishment of a quorum and execution of waiver of notice
by members present

3. Approval of minutes of previous meeting of board
- 4. Resolutions A through D
5. Other business
6. Adjournment
B. Execution of agreement and delivery of deed, assignments, etc.
C. Saginaw Bay State College Board Meeting
1. Call to order by Chairman

2. Establishment of a quorum and execution of waiver of notice
by members present

3. Resolution A

4. Approval of minutes
5. Resolution B

6. Resolution C

7. Resolution D

8. Other business

9. Adjournment

D. Execution of agreement re "name-change."



1.)
2.)
3.)
4.)
5.)
6.)
7.)
8.)

AGENDA
THE BOARD OF CONTROL
of
SAGINAW BAY STATE COLLEGE

Saturday - November 13, 1965

(Immediately following meeting of S.V.C. Board of Directors
at 10 a.m, - S§.V.C. Conference Room)
Call to Order
Approval of Minutes of October 30, 1965 Meeting
Transition to Public Institution
Report of Building Committee
Appointment of Academic Committee
Date for Next Meeting
Other Business

Ad journment
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SAGINAW BAY STATE COLLEGE
University Center, Michigan

FORMAL MERTING OF THE BOARD OF CONTROL HELD NOVEMBER 13, 1965
S.V.C, Conference Room - 12:12 p.m.

Present: Arbury, Brown, Curtiss, Fox, Groening, Treadway, Zahnow - 7,
& quorum

Others
Pregent: Kearns, Kendall, Marble, press (3)

Absent: McCree
The Chairman called the meeting to order at 12:12 p.m.

Fox moved adoption of RESOLUTION A (Acknowledgement of Assets and declara-

tion of S,B,S,C. State institution of higher learning), which reads as

follows:

RESOLVED, That the board of control of Saginaw Bay State College
has this 13th day of November, 1965, received from Saginaw Valley
College assets having a present value of in excess of $4,000,000,
‘the same being in full satisfaction of and in compliance with that
requirement of Section 4, Public Act No. 278, of 1965; whereby "The
board of control . . . shall raise the sum of $4,000,000. . . by a
method other than state and local taxation, within 120 days of the
effective date of this act, which amount shall be deemed the minimum
amount of assets required to become a state institution of higher
education pursuant to the provisions of this act."

FURTHER RESOLVED, That in pursuance thereof, Saginaw Bay State
College 18 now declared to be a state institution of higher education;

FURTHER RESOLVED, That copies of this resolution duly certified

by Charles B. Curtiss, Secretary of Saginaw Bay State College, shall
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be deliveréd to and filed with Beryl 1. Kenyon, Secretary of the
Michigan State Senate and Norman E. Phileo, Clerk of the Michigan
House of Representatives, and such additional persons as the said
Secretary shall deem desirable.

Resolution seconded by Curtiss and adopted.

Treadway moved approval of minutes of meeting held October 30, 1965 as

mailed.

Motion supported by Fox and carried.

Arbury moved the adoption of RESOLUTION B atification of Official Action

at meetings), which reads as follows:

WHEREAS, the board of control of Saginaw Bay State College has
this day acknowledged receipt from Saginaw Valley College of assets
having a present value of in excess of $4,000,000, the same being in
full satisfaction of and compliance with the requirements of Section
4, Public Act No. 278, of 1965; and

WHEREAS, in pursuance thereof this board has declared Saginew
Bay State College to now be a state institution of higher education;
and

WHEREAS, this board of control has heretofore held two official
meetings, namely, on the 16th day of October, 1965, and on the 30th
day of October, 1965, at which meetings a majority of the members of
this board were present; and

WHEREAS, it is deemed in the best interest of Saginaw Bay State
College and its board of control that official action now be taken

ratifying and confirming the actions taken by this board at the meet-
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ings aforesaid;

NOW, THEREFORE, BE IT RESOLVED, That the board of control of
Saginaw Bay State College does hereby ratify and confirm the official
action taken by its members at meetings of the said board held on the
16th day of October, 1965, and the 30th day of October, 1965, at the
Saginaw Valley College Conference Room, University Center, Michigan;

FURTHER RESOLVED, That there shall be attached to and made a
part of the minutes of this meeting, the official minutes of the said
meetings of this board.

Resolution supported by Zahnow and adopted.

RES-3 Treadway moved adoption of RESOLUTION C, which reads as follows:

WHEREAS, in order for Saginaw Bay State College to become a
state institution of higher education . pursuant to Act 278, 1965
Public Acts of Michigan, it is required that its board of control
shall raise the sum of $4,000,000; and

WHEREAS, Saginaw Valley College by its board of directors have
this day executed a certain agreement under date hereof in which
certain assets of Saginaw Valley College have been assigned and con-
veyed to Saginaw Bay State College; and

WHEREAS, a majority of the members of the board of control of
Saginaw Bay State College have this day executed said agreement on
behalf of Saginaw Bay State College and have received and now possess
the assets set forth in said agreement;

NOW, THEREFORE, BE IT RESOLVED, That the act of executing that

certain agreement dated November 13, 1965, between Saginaw Valley
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College and Saginaw Bay State College by a majority of the members

of the board of control of Saginaw Bay State College, whereby certain
assets of Saginaw Valley College have been conveyed and assigned

to Saginaw Bay State College, be and the same are ratified and
confirmed, and a copy of said agreement exclusive of the Schedule
attached to the original agreement shall be attached to and made a
part of these minutes as Exhibit "A".

FURTHER RESOLVED, That the board of control 6f Saginaw Bay State
College hereby acknowledges receipt of a certain resolution of the
board of directors of Saginaw Valley College, a copy of which shall
be attached to and made a part of these minutes as Exhibit "B".

Resolution supported by Fox and adopted.

RES-4 Brown moved the adoption of RESOLUTION D (Change of name), which reads
as_follows:

WHEREAS, the board of directors of Saginaw Valley College have
heretofore adopted a certain resolution in which the name of that
corporation shall be changed to Saginaw Valley College Development
Fund; and

WHEREAS, a purpose of sald change in corporate name is to
properly reflect the prospective activities of that corporation after
Saginaw Bay State College becomes a functioning institution of higher
education; and

WHEREAS, the name "Saginaw Valley College" will thereupon be
available as a name available to the board of control of Saginaw

Bay State College; and
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WHEREAS, "Saginaw Valley College" is a name which by its use and

reputation is more readily identified with the operation of Saginaw

Bay State College;

NOW, THEREFORE, BE IT RESOLVED, That the board of control of
Saginaw Bay State College is hereby authorized and empowered to enter
into an appropriate agreement with Saginaw Valley College whereby
upon approval by the Michigan Corporation and Securities Commission
of the name change of ''Saginaw Valley College' to ''Saginaw Valley
College Development Fund," they shall use their best efforts to
cause the name of Saginaw Bay State College to bé changed to Saginaw
Valley College. ’

Resolution supported by Zahnow and adopted.

COMMITTEE APPOINTMENT :

The Academic Committee was appointed by the Chairman as follows:

ACADEMIC COMMITTEE (App. 11/13/65)

Arbury, Chairman

Curtiss
Treadway
Zahnow
MEETING DATES:
BM-13 At the recommendation of the Chaitmah, Curtiss moved that the regular

meeting dates of the Board of Control be the second Saturday of each

month at 10 o'clock in the morning, and further that the Chairman be

authorized to call special meetings of the Board from time to time,

Motion seconded by Fox and carried.

OTHER BUSINESS:

RES-5 Zahnow offered a Resolution authorizing the Chairman and/or Treasurer to
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transfer stock held in the account of Saginaw Valley College at Merrill

Lynch, Pierce, Fenner & Smith, Inc. to the account of Saginaw Bay State

College.

Resolution supported by Brown and adopted.

Treadway offer a Resolution authorizing the Chairman and/or Treasurer

of the Board to open and maintain brokerage accounts and to buy and sell

gecurities for the account of the College.

Resolution supported by Brown and adopted.

Zahnow offered the following Resolution authorizing the opening of

commercial accounts at the three named banks for the purpose of depositing
S.B.S.C. funds:

"Be it Resolved, that the Michigan National Bank in Saginaw, the
Second National Bank of Saginaw, and the Peoples National Bank and

Trust Company of Bay City are designated as depositories of this

Corporation and that funds so deposited may be withdrawn upon a
check, draft, note or order of the Corporation,

"Be it Further Resolved, that all checks, drafts, notes or orders

drawn against said accouns be signed by any one of the following:

NAME TITLE
Samuel D, Marble President
Willigm A. Groening, Jr. Chairman
Charles B. Curtiss Secretary
Melvin J. Zahnow Treasurer'

Resolution supported by Brown and adopted.

At the recommendation of the treasurer, Arbury moved that the treasurer be

authorized to invest surplus funds of the College in Certificates of

Deposit and/or Time Certificates of Deposit in the banking institutions

within the State of Michigan.

Motion supported by Fox and carried.
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Zahnow suggested that arrangements for liability insurance far S.B.S.C.
be made.

The Chairman recommended that the officers and the president who are
authorized to sign checks be bonded in accordance with the Act establish-
ing 8.B.S.C.

The President was requested to investigate what the State requires in
the way of liability insurance of other State institutions.

It was suggested by the Chairman that some thought be given regarding
reimbursehent for college travel expense and payment of services rendered
by the College Counsel.

There being no other business to transact, the meeting adjourned at

12:55 p.m.

Respectfully submitted,

YN

Charles B. Curtiss, Secretary

.

f;[;;/?’«'é;;zfij-;, —

SDM Gladys A. Kearns, Recording Secretary
gak sl




AGREEMENT

THIS AGREEMENT, made this 13th day of November, 1965, by and between
SAGINAW VALLEY COLLEGE, a Michigan non-profit educational corporation, and the
board of control of SAGINAW BAY STATE COLLEGE, a state institution of higher
education,

WITNESSETH:

WHEREAS, under date hereof the board of directors of said Saginaw Valley
College authorized the execution of a certain agreement with Saginaw Bay State College
whereby the corporation Saginaw Valley College shall have its name changed to
""Saginaw Valley College Development Fund, " and

WHEREAS, under date hereof the board of control of Saginaw Bay State
College authorized the execution of an agreement with Saginaw Valley College whereby
Saginaw Bay State College would use its best efforts to cause to have the name of said
institution of higher education changed to Saginaw Valley College;

IT IS AGREED, for and in consideration of the promises herein given by
the parties hereto, that

1. Saginaw Valley College, at the expiration of such time as it no
longer carries on an educational curriculum estimated to be after December 31, 1965,
shall, by appropriate action of its board of directors and its voting members, change
its name to "Saginaw Valley College Development Fund" and shall make such further
changes in its Articles of Incorporation as are necessary or desirable to reflect
such changed status. g

2. The board of control of Saginaw Bay State College, upon approval

by the Michigan Corporation and Securities Commission of such name change as



aforesaid, shall use its best efforts to cause the name of Saginaw Bay State College to
be changed to Saginaw Valley College.

IN WITNESS WHEREOF, this agreement has been signed by a major ity
of the board of control of Saginaw Bay State College and by the duly auf:horized officers

of Saginaw Valley College the day and year first above written.

A majority of the board of control of
Saginaw Bay State College

SAGINAW VALLEY COLLEGE

By:

Attest: President

Secretary

| o
“m._LOE..é'i.coumERPAm."
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WHERREAS, the board of directsrs of 3, V,C, is desirous of assigning to the
board of contrel of S,B,5,C, such mencumbered assets ap It has in its pessession
which ame required by said Act 278 to ensble said 5.8,3,C, to become a state institution
of higher education pursuaat to said Act 278; aad

WHRREAS, the beard of control of S.B.5.C, is desirous of receiviag aad
possessing said assets;

NOW, THEREFORE, |a cousideration of the prem ises and of the mutual

e o

sgreements sud covenants herein contined, it is agreed that Saginaw Vslley College,
by its board of directoss, does hereby assigs, convey and set-over to the board of

coutrol of Saginaw Bay State College, those assets set forth on the schedule hereto
sttached and made & part hereof, known as "Schedule A '; and the board of ceatrel

of Saginaw Bay State College does hereby acknowlsdge delivery of sald assets, SUBJECT,
HOWRVER, to the follow!sg requirements to be performed on or before November 19,
1968, upoa performance of which this agremment shall be fully effective:

- - 1. A majority of the voting members of 3. V.C. shail satify this
sgresment at & specisl meeting of voting members of said corporaticn held for such
purpose;

2, The firm of Yeo and Yeo, certified public eccountants, shall
certify that as of the date hereof the assets set forth in the attached Schedals A have
a presest value of at lesst $4, 000, 000;

3. There shall be delivered to the board of comtrol of 5.8,S5.C, such
instruments of assignment sad couveyance as shall fully carry out the |otentios of
this sgreement.

IN WITNE3SS WHEREOF, this agreement has besn signed by a majority of

the board of control of said Saginsw Bay State College aad by & majority of the board



of directors of said Saginaw Valley College, all ss of the day and yesar {irst sbove
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A majority of the members of the Board of
Control of Saginaw Bay State College
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A majarity of the members of the Board of
Dixectayy of Saginaw Valley College



SCHEDULE A

Assets assigasd Novem!er 13, 1963, to Saginaw Bay Stste College:
1. CASH ON HAND AND ON DEPOBIT:

Time Castificetes of Depesits and Savings Dapesits Racelpes:
(See Exhidit | attached)

8. PLBDOES RECEIVABLE by Segimaw Valley Collegs, the same being walued at
$3,689,960.81 as of August 31, 1963, by Yee and Yeo, cortified pudlic sceountants,
«d prosseds thazeef peid o date; (pex exhibit 1 sttached

RECRFTING $114,129.78 t0 be retained by Sagizaw V, Cellege for opexnting
CIpenses and cther current iachbtedness .

3. LAND:

A. The Eagt 60 esves of the Nowth 95.75 acres of the Northwest
Fractiensl sns-Quantes of Sectien )y Town 12 Nesth, Range
3 Esse, Saginvw Township, Saginew Gounty, Mickigas; and

3. Let 127 eunegt e Sewth § eet, of Desper Village Plat,
Divisien 3, pert of Section 18, Tywn 12 Nosth, Range ¢ Rese,
Sagimew Townshilp, Seginew Ceutly, Michigas, accexding to
the Plat recorded tn Liber 13 of Plats, page 44, subject te
huallding and vee pestrictions and sesements of recerd

é. GFFKCE FURNITUARER AND BQUIPMENT, valued as of August 31, 1963, at
4 243,91

S. ENDOWMENT FUND ASSETS AND INVESTMENTS:

A, 2,600 shares of common stock of J. P. Burroughs aad Soa, lhs.
(houk value = §13, §50.00) evidenseq by Certificates No. 1373
through 1398, isslusive, each fer 100 shares, and 300 sheses
on deposis with Merrill, Lynch, Plezve, Fenasr and Smith,

| R SO0 shares of commen stock of Wickes Corporation (beek
value = §13, 350.00); by Cantificats No. 1373 fex
. 350 chanea and Certificate No. 1598 for 250 shares.
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GERTIFIED PUBLIC
ACCOUNTANTS

606 FIRST SAVINGS & LOAN BUILDING . TELEPHONE PLeasany 3-6426 . SAGINAW, MICHIGAN

November 16, 1965

Board of Control
Saginsw Bay State College
University Center, Michigan

The attached schedule repregents uneuncumbsred assets
assigned to Saginms Bay State College by Saginsw Valley
College cu Saturdey Movember 13, 1965. We have reviewad
the finsncial transactions affecting these assets from the
date of sudit, September 1, 1965 to November 13, 1965.

Ia our opinion the attasched schedule, indicating an
smount in excess of $ 4,000,00Q is & fair rep:resentation
of the preseunt book value of the assets assigned to Saginaw
Bey State College by Saginsw Valley College on Hovember
13, 1965,

CERTIFIED PUBLIC ACCOUNTANTS



2600 shares of J.P. Murroughs & Som, Ine.
Meeorded at Market Value dete of Acquistion
Otaxket Value et 11/13/65 § 7,800.00)

500 §hares of Wickes Corporatica
Recorded at Marxket Valus date of Acquistion
(Marhet Value at 11/13/65 ¢ 13,311.50)

FIXED ASSETS (At Cost)
Lsnd - DaShens Propesty 60 Acres
House and lot - President's Residemt

Office Purniture sud Equipment $ 4,242.91
—a8.08  ___ 1.880,33

Less: Iquipment Subdject te Contract
Paynsnts

PLEDGES RECEIVARLE
Outstanding Balance
Less: Amount to be Collested end

§ 3,562,926.38

$ 40,000,

00
00
<00
00
00
00

et $af100.00 ¢  505,000.00

$ 13,630.00

—-—mm zyim'w

34,000, 00
44,660.00

100,480. 485

Retained by Seginsv Valley College 114,129.73 ¢ 3,448,797.15

et La300.00  _22390,707,03

PRESEMT BOCOK VALUR OF ASSETE ASSIONED TO
SAGIRAN BAY STATR COLLNGE FROM SACTIAW
VALLEY COLLEGE

Less: Allowance for Uncollectible Pledges

$ 4,024,678,00






November 13, 1965

SAGINAW VALLEY COLLEGE

BOARD OF DIRECTORS COMMITTEES

ACADEMIC COMMITTEE (App. 11/13/65)

Arbury, Chairman
Curtiss
Treadway
Zahnow

JOINT SVC-DELTA COMMITTEE _(App. 11/13/65)

Brown, Chairman
Treadway
Zahnow

NOMINATING COMMITTEE (App. 11/13/65)

Blackhurst, Chairman
Price
Treadway

PROXY COMMITTEE (Reapp. 11/13/65)

Groening, Chairman
Chapin
Curtiss
Brown



